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true friend KI CTCP Chiing khoan

Chwong 1. Gi¢i thiéu vé Chirng quyén c6 bao dam KIS Viet Nam

Gi®i thiéu vé Chirng quyén c6 bao dam

1. Chirng quyén c6 bao dam la gi?

2. Yéu t6 ciu thanh Chirng quyén c6 bdo dam

3. Loi ich ciia Chirng quyén c6 bao dam

4. Rai ro clia Chirng quyén cé bao dam

Thong tin tdng quan vé Chirng quyén c6 bao dam
Tim hiéu vé cau tric ctia Chirng quyén cé bdo dam
Yéu t6 anh hwéng dén gia ciia Chirng quyén cé bao dam
Vi du vé Chirng quyén c6 bao dam
KIS & Chirng quyén c6 bao dam do KIS VN phat hanh
KIS 1a chuyén gia vé cac san pham phai sinh

Chirng quyén cé bao dam do KIS VN phat hanh
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true friend KI CTCP Chitng khoan
KIS Viét Nam

1. Chirng quyén c6 bao dam la gi?

| Pinh nghia

« “Chirng quyén c6 bao ddm” la mét cong cu tai chinh trao cho nha dau tw quyén mua hay ban tai san co s&

tai mot mire gia xac dinh trwéc (gia Strike) vao mot ngay dao han cu thé (kiéu thwe hién Chau Au)
« “Bao ddm” noi dén viéc dam bdo thanh toan cho chirng quyén cla td chirc phat hanh

Thuc hién quyén kiéu Chau Au: Chi cé thé dugc thye hién tai ngay déo han / Thwe hién quyén kiéu MY: c6 thé thic hién quyén tai bat ky thoi diém tredc ngay dao han
Tinh dén thang 12 nam 2018, tai thi trwérng Viét Nam chi ap dung thuc hién quyén kiéu Chau Au

Chirng quyén mua va Chirng quyén ban

Call Put

Quyén mua Quyén ban

» Tang gia tri khi gia tai san co sé& Tang » Tang gia tri khi gia tai san co s& Giam

Ghi cht: Tinh dén thang 12 nam 2018, chi c6 Chirng quyén mua dugc chap thuan tai Viét Nam
Derivative warrants tai Hong Kong va Equity-linked warrants (ELW) tai Han Quéc c6 thé dwgc xem nhw sdn pham tiéu chuan
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true friend KI CTCP Chitng khoan
KIS Viét Nam

2. Yéu t6 cau thanh Chirng quyén c6 bao dam

I CAu truc co ban

« 7 nhan t6 clia Chirng quyén c6 bao dam

Phi chirng quyén:
Gia cua chirng quyén

] ) Kiéu thwc hién quyén:
Kiéu Chau Au: Chi duoc thuc hién tai ngay dao han @ ¢ o

Kiéu Chau Au / My
Kiéu My: C6 thé thuc hién quyén tai bat ky thdi diém trwde khi dao han

Tai san co so:
~A' Taisan don I8, nhw 1a cb phiéu, dwoc gan két

Chl’]’ng véi chirng quyén
quyén coO Cb phibu, Chi s6, ETE

Phwong thikc thanh toan: e
Chi thanh toan bang tién

bao dam

Gia thuwec hién:

Tién / Tai san co s& o HRre Tt . N
Mtrc gia ma chirng quyéen duwgc thwe hién

Ty 1& chuyén doi: @.;

S6 lwong chirng quyén can nam gitr dé Ay
déi 4y mot tai san co s&

Ngay dao han:
La ngay ma chirng quyén hét han

Buogc the hién duoi dang n:1 Thoi gian dao han 3~24 thang

Ghi cht: Tinh dén thang 12 nam 2018, chi c6 chirng quyén cé tai san co s& 1a cb phiéu, thdi gian déo han tir 3~24 thang, thanh toan bang tién, kiéu Chau Au dwgc chap thuan Viét Nam
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true friend KI CTCP Ching khoan
KIS Viét Nam

3. Loi ich cia Chirng quyén cé bao dam

| Uu diém

Tinh dén bay: Chirng quyén c6 bdo ddm dem dén cho nha dau tw lgi thé don bay so véi chirng khoan co’ sé&

— Bién dong gia cta chirng quyén I&n hon chirng khoan co' s& nhiéu lan; nha dau tw c6 thé tang loi thé don bay véi chi phi tai chinh thap

Thanh khoan cao: Té chirc phat hanh cung cép thanh khoan cho cac chirng quyén
— Nha d4u tv c6 thé giao dich chirng quyén véi chénh léch buéc gia thap va khéi lwong 1én
« Tiép can dé dang: Chirng quyén c6 bao dam giao dich twong tw cé phiéu
— Nha dau tw c6 thé giao dich chirng quyén trén S& Giao dich chirng khoan TP. H6 Chi Minh (HOSE) dé& dang nhw “c phiéu théng thuwong”
+ L& gi®i han: Khoan 16 t6i da dwoc gi®i han bang véi gia tri mua chirng quyén

— Nha dau tw chirng quyén chi mat gia tri chirng quyén da mua

| |
Don bay Thanh khoan cao
3 z 2 e [ ]
DPau tw vdn vao cb phiéu & 1 a
3 ]
[ ]
° a
X e \ . X (] 1
Dau tw von vao chirng quyén f ?
= i "®
1 ]
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true friend KI CTCP Chitng khoan
KIS Viét Nam

4. Rai ro cua Chirng quyén c6 bao dam

I Nhirng rui ro

«Vong d&i gi®i han: Khac véi cd phiéu, chirng quyén c6 thei han
— Gié tri thoi gian clia chirng quyén suy gidm dan dén khi dao han

« Khéng c6 cac quyén cé dong: Nha dau tw chirng quyén khdng dwore nhan cé tirc hay cac quyén c6 déng khac
— Cb ttre va cac sy kién doanh nghiép da dwoc phan anh vao gia cua chirng quyén

« Bién dong gia: Gia chirng quyén c6 thé thay déi rat manh

— Cac khoan 16 1&n c6 thé xay dén do tinh don bay néu gia tai san co s& di chuyén theo hwéng nguoc lai

Gia tri thoi gian Don bay cao

Gia tri théi gian
A

Thu dwoc Chép nhan

loi nhuan cao rdi ro cao

» Thé&i gian
Theéi gian dao han =0
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true friend KI CTCP Chiing khoan

Chwong 2. Théng tin tdng quan vé Chirng quyén c6 bao dam KIS Vigt Nam

Gi®i thiéu vé Chirng quyén c6 bao dam
Chirng quyén cé bao dam la gi?
Yéu té cAu thanh Chirng quyén cé bao dam
Loi ich ciia Chirng quyén cé bao ddm

RUi ro ctia Chirng quyén c6 bao ddm

Théng tin tdng quan vé Chirng quyén cé bao dam

1. Tim hiéu vé c4u truc ctia Chirng quyén cé bao dam
2. Yéu td anh hwdng dén gia cia Chirng quyén cé bao dam

3. Vi du vé Chirng quyén c6 bao dam

KIS & Chirng quyén c6 bao dam do KIS VN phat hanh
KIS 1a chuyén gia vé cac san pham phai sinh

Chirng quyén cé bao dam do KIS VN phat hanh
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1. Tim hiéu vé cau truc cia Chirng quyén c6 bao dam

I Trang thai cia Chirng quyén cé bao dam (Chirng quyén mua)

true friend KI CTCP Chitng khoan

KIS Viét Nam

Gia TSCS
Trang thai Chirng quyén mua  Chidrng quyén ban
ATM
IT™ ITM Gi&A TSCS > Gia Strike  Gia TSCS < Gia Strike
Gia Strike
7\
/” ATM Gia TSCS = Gia Strike  Gia TSCS = Gia Strike
OTM . . . . . .
OTM Gia TSCS < Gia Strike Gia TSCS > Gia Strike
ATM
In the money (ITM) At the money (ATM) Out of the money (OTM)
Gia chirng quyén Cao nhat Trung binh Thap nhat
Gia tri néi tai @) X X
Tinh don bay Thap nhat Trung binh Cao nhat

Ghi chu: Gia tri ndi tai la chénh l&ch gitra gia hién tai ca tai san co s& va gia thuwc hién khi chirng quyén & trang thai ITM
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true friend KI CTCP Chitng khoan
KIS Viét Nam

2. Yéu t6 anh hwéng dén gia ciia Chirng quyén cé bao dam

I M6 hinh dinh gia Chirng quyén c6 bao dam

« M6 hinh dinh gia quyén chon Black-Scholes la md hinh dwoc str dung phd bién

« Gia chirng quyén = BS (S, K, T, o (P6 bién déng), q, r, Call/Put)

Nhirng yéu t6 anh hwéng dén gia ctia Chirng quyén c6 bao dam

Yéu té Gia chirng quyén mua Gia chirng quyén ban
S Gia chirng khoan co sé 1 . -
K Gia thuc hién 1 - L
T Thei gian dén khi dao han 1 L +
o Po bién dong 1 I L
q Co toc t - .
r Lai suat 1 - -
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true friend KI CTCP Chitng khoan
KIS Viét Nam

3. Vi du vé Chirng quyén cé bao dam (don gian)

I Tai san co s& (TSCS) va Chirng quyén c6 bao dam (CW)

« Vi du don gidn vé TSCS va CW
« Mua TSCS la c6 phiéu vao ngay 10/11/2018

— Mua 10 TSCS tai mwe gia 10,000 VND

(Bon vi: VND)
Gi4 TSCS — Tong gia tri: 100,000 VND
* Leri nhuén vao ngay 10/2/2019
+40% 14,000
— 40,000 VND = (14,000-10,000)*10
— Loi nhuan: 40% = 40,000/100,000
10,000
Thoi gian
* Mua CW c6 TSCS trén vao ngay 10/11/2018
10/11/2018 10/2/2019

— Mua 100 CW tai mtre gia 1,000 VND

— Téng gia tri: 100,000 VND

+ Théng tin cta chirng quyén c6 TSCS nhw trén: . . e
* Lei nhuan vao ngay dao han 10/2/2019

— Ngay dao han: Ngay 10/2/2019
— 300,000 VND = (14,000-10,000)*100-100,000

— Ty 1& chuyén dbi: 1:1 _ .
— Loi nhuan: 300% = 300,000/100,000
— Gia thyc hién: 10,000 VND

Loi nhuan ctia CW cao hon TSCS 7.5 lan

Ghi chi: Vi du trén chi la gid thuyét dé tham khao
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3. Vi du vé Chirng quyén c6 bao dam (chi tiét)

trueﬁriend K I

I Tai san co s& (TSCS) va Chirng quyén c6 bao dam (CW)

* Vi du chi tiét vé TSCS va CW

Gia TSCS
14,000

Thoi gian

« L&i /16 ctia khoan dau tw vao TSCS

CTCP Ching khoan
KIS Viét Nam

Ngay Trwong hop 10.11.18 10.12.18 10.01.19 10.02.19
10/11 Mua 10 TSCS - -10,000 +10,000 +40,000
10/12 Mua 11 TSCS - +22,000 +55,000
10/01 Mua 9 TSCS - +27,000

« L&i /16 ctia khoan dau tw vao C\V (khi ndm gitr dén ngay dao han)

10/11/2018  10/12/2018  10/01/2019  10/02/2019

» Théng tin chi tiét cia CW:
— Gia thwc hién: 10,000 VND
— Ngay dao han: Ngay 10/2/2019
— Ty lé chuyén déi: 1:1
— Gia TSCS: bwdng mau xanh
— Gia CW: bwé'ng mau cam

— Téng gia tri dau tw: 100,000 VND

Ghi cha: Vi du trén chi la gid thuyét nham muc dich tham khao

Ngay Trwemng hop banh gia Danh gia Danh gia Loi nhuan
10.11.18 10.12.18 10.01.19 10.02.19
10/11 Mua 100 CW -100,000 -100,000 - +300,000
10/12 Mua 277 CW -99,720 +177,280 +1,008,280
10/01 Mua 80 CW -19,200 +220,800
« L&i /16 cua khoan dau tw vao C\W (khi thwc hién giao dich)
Ngay Trudng hop Ban Ban Ban Béan
10.11.18 10.12.18 10.01.19 10.02.19
10/11 Mua 100 CW - -64,000 +24,000 +300,000
10/12 Mua 277 CW - +88,000 +364,000
10/01 Mua 80 CW - +276,000
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true friend KI CTCP Chiing khoan
KIS Viét Nam

Chwong 3. KIS & Chirng quyén cé bao dam do KIS VN phat hanh

Gi®i thiéu vé Chirng quyén c6 bao dam
Chirng quyén cé bao dam la gi?
Yéu té cdu thanh Chirng quyén cé bao dam
Loi ich ciia Chirng quyén cé bédo dam
RUi ro ctia Chirng quyén c6 bao ddm

Théng tin tong quan vé Chirng quyén c6 bao dam
Tim hiéu vé cAu tric ctia Chirng quyén cé bdo dam
Yéu t6 anh hwéng dén gia ctia Chir@ng quyén c6 bao dam

Vi du vé Chirng quyén c6 bao dam

KIS & Chirng quyén c6 bao dam do KIS VN phat hanh

1. KIS 1a chuyén gia vé cac san pham phai sinh

2. Chirng quyén cé bao dam do KIS VN phéat hanh
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true friend KI CTCP Chitng khoan
KIS Viét Nam

1. KIS la chuyén gia vé cac san pham phai sinh

| KIS chiém linh thj treng ELW tai Han Quéc

« Tt khi thj trerng ELW tai Han Quéc trién khai, KIS luén 1a tb chirc hang dau trong viéc cung cap thanh khoan va tao 1ap thj trueéng

« KIS luén duy tri vj tri hang dau trén thj trweng ELW tai Han Quéc ké tir nam 2014

Khéi lwong giao dich

(2017 ~ 10.2018)

Khoi lwong giao dich

San pham niém yét

(Bon vi: ty USD)

Khéi 19.7 21.0 20.7 21.6
lwong . A
giao Thi phan
dich /
' 2014 2015 2016 2017
Thi phan 59.2%  78.3% 80.5%  74.6%
VI trl’ 1 st '] st '] st 1 st
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CTCP Chirng khoan

< , , . truefriend KIS
2. Chirng quyén co6 bao dam do KIS VN phat hanh KIS Vigt Nam

I Tai sao chon chirng quyén cua KIS VN?

« Duoc sw hé tro va kinh nghiém tich Idy tai KIS, t6 chirc hang dau vé ELW tai Han Quéc, KIS VN sé la nha cung cép thanh khoan t6t nhat
« V&i kha néng hoat ddng manh mé tir KIS, KIS VN sé& duy tri thi treong CW 6n dinh ké ca khi thj trwéng thay dbi mét cach dot ngot

« K&t hop véi cac trung tam phan tich chuyén sau, KIS VN sé& niém yét nhirng chirng quyén tbt nhat dwa trén didu kién hién tai cta thj trwong

O KIS London
KIS Beiing O O KIS New York
O KIS Korea — Té chirc dan dau thi trwong ELW tai Han Quéc

O KIS Hong Kong — Chuyén gia vé cac san pham phai sinh

O KIS Vietnam — Vwon 1én 1a td chirc phat hanh CW t6t nhét
KIS Singapore O

KIS Indonesia O
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